ORDINANCE NO.‘%/ g3

AN ORDINANCE CONTRACTING AN INDEBTEDNESS ON BEHALF OF THE
CITY OF ROSWELL, NEW MEXICO, AND UPON THE CREDIT THEREOF
BY ISSUIWG THE NEGOTIABIE COUPQN BONDS, IN SERIAL FORMN,
OF SAID CITY TO THE AMOUNT OF $25,000.00, FOR THE PURPOSE
OF LAYING OFF, OPENING AND IMPROVING STREETS AND ALLEYS
WITHIN THE CITY OF ROSWELL, PRESCRIBING THE FORM OF SAID
jen BONDS AND PROVIDING FOR THE IEVY OF A TAX UPON ALL TAXABLE
PROPERTY WITHIN SAID CITY SUFFICIENT TO PAY THE INTEREST
ON AND TO EXTINGUISH THE PRINCIPAL OF SUCH DEBT. "

WHEREAS, in full counformity with the comstitution and
laws of the State of New Mexico, the qualified electors of the
City of Roswell, New lMexico, have authorized the City Counecil of
said City to contract an indebtedness on behalf of said City and
upon the credit thereof by issuing the negotiable coupon bonds,
serial in form, of said City in the dmount of Twenty-five Thousand
Dollars ($25,000.00), for the purpose of laying off, opening and
‘ improving streets and alleys within the City of Roswell; 2nd,
WHERE&S, the City Council of the City of Roswell now
deems it expedient and necessary to lay off, open and improve the
streets ahd alleys within the City of Roswell and for such purpose
to contract the necessary indebtedness on behalf of said City and
upon the credit thereof by issuing the negotiable coupon bonds of
said City in the amount of Twenty-five Thousand Dollars ($25,000,00)
NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF
THE CITY OF ROSWELL, NEW MEXICO:
Section I, That the streets and alleys of the City of
Roswell, New Mexico be laid off, opened and improved in such manner
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inhabitants of said City.






